
HB 1349 -- Irrevocable Life Insurance Trusts

Sponsor:  Jones (117)

Currently, a Missouri bank or trust company is authorized to
transfer fiduciary obligations consisting only of irrevocable
life insurance trusts to the Missouri trust office of an out-of-
state bank with trust powers or an out-of-state trust company.
This bill allows a bank or trust company created under the laws
of this or any other state or national bank with authorized trust
authority to transfer those obligations to any bank or trust
company with authorized trust authority.
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